
 
Unit E6, 2/F., Hong Kong Industrial Building, 
444-452 Des Voeux Road West, Hong Kong 
Tel: (852) 3520 2546 
Fax: (852) 3547 8088 
Email: ahka_enrolment@ahka.hk 
Website: www.ahka.hk 

(a member of The Association of Hong Kong Accountants  
Limited, incorporated in Hong Kong as a company limited  
by guarantee) 

 

Hybrid Seminars on Hong Kong Taxation (3 Sessions) 
 

Speaker: 
Mr. Henry Kwong 

Senior Tax Advisor 
ONC Lawyers 

 
Course Code: 022024 

________________________________________________________________________________ 
Session 1: 
Latest Hong Kong Tax Reform 
The Legislative Council passed the draft legislation on 29 November 2023, expanding the existing 
foreign-sourced income exemption (FSIE) regime in Hong Kong SAR (Hong Kong) to encompass 
foreign-sourced gains from the disposal of all asset types. Once the Amendment Ordinance is 
gazetted, the expanded FSIE regime will come into effect on 1 January 2024 in Hong Kong. As a result, 
it is anticipated that Hong Kong will be removed from the European Union (EU) grey list in the upcoming 
review scheduled for February 2024. 
 
At the same time, the draft legislation pertaining to the tax certainty scheme for non-taxation of onshore 
disposal gains in Hong Kong was officially passed into law on 15 December 2023. Starting from 1 
January 2024, onshore gains derived from the disposal of equity interests will be treated as capital in 
nature and exempt from taxation if they satisfy the specified conditions outlined in a bright-line test, 
with certain exclusions applying. 
 
In addition, Hong Kong initiated a consultation on 20 December 2023 to explore the implementation of 
Pillar Two measures, specifically addressing the Income Inclusion Rule (IIR), the Undertaxed Profits 
Rule (UTPR), and the Hong Kong Minimum Top-Up Tax (HKMTT). These proposed rules are expected 
to be applicable for fiscal years commencing on or after 1 January 2025. This initiative demonstrates 
Hong Kong's dedication to global tax reforms, while simultaneously ensuring its position as a 
competitive and appealing business hub. 
 
After this seminar, you will be able to understand the following tax concept: - 
1. FSIE Regime (2023 version and 2024 version) 
2. Eligibility criteria for the Tax Certainty Enhancement Scheme (Capital Gain) 
3. BEPS Pillar 1 and Pillar 2 – Minimum Tax Rate of 15% 
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Session 2: 
Hong Kong Profits Tax Concession, Field Audit and Investigation and Pressure on 
Offshore Entities 
In recent years, Hong Kong has implemented numerous tax incentive policies for numerous industries, 
encompassing sectors such as shipping, aircraft. In addition, Hong Kong also provides tax incentives 
to various other industries. Particularly, in recent times, Hong Kong has begun offering tax benefits to 
family offices, aiming to attract and promote this specialized form of wealth management and estate 
planning. These tax incentives are designed to create a more attractive business environment, 
encouraging family offices to establish and grow their operations in Hong Kong while providing more 
effective tax arrangements for their members. These measures reflect the Hong Kong government's 
commitment to attracting international investment and wealth management businesses, further 
solidifying its position as an international financial center. 
 
Besides, the implementation of the Patent Box Tax Incentive in Hong Kong, as unveiled in the 2023-
2024 Budget, represents a significant milestone in promoting innovation and technology. This initiative 
provides tax benefits for profits derived from eligible patents resulting from research and development 
(R&D) conducted in Hong Kong. Designed to enhance Hong Kong's position as a leading regional 
intellectual property (IP) hub, this incentive aligns with global practices of utilizing tax measures to 
encourage technological progress. 
 
The Patent Box Tax Incentive in Hong Kong follows the OECD's nexus approach, which links tax 
benefits to R&D expenses related to IP development. This approach promotes genuine innovation and 
equitable distribution of tax advantages. By implementing this strategic policy, Hong Kong aims to 
attract innovative businesses and talent, bolstering its global competitiveness in technology and IP 
advancement. 
 
Moreover, the Inland Revenue Department's (IRD) Unit 4 has intensified its efforts in conducting field 
audits and tax investigations on businesses and individuals with the objective of increasing tax revenue 
for the Government. During the 2022/23 period, the IRD prosecuted three cases of tax evasion, 
highlighting the increasing likelihood of criminal prosecution. 
 
Following this seminar, you will gain a comprehensive understanding of the following tax concepts: 
1. Profits Tax Concession in Hong Kong (e.g., single family office, carried interest, enhanced R&D 

Tax deduction, Shipping, aircraft) 
2. Patent Box Tax Concession (under consultation) 
3. Field Audit and Investigation 
4. Economic Substance Rule and Trend in BVI and Cayman Islands 
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Session 3: 
Important China Tax considerations for Hong Kong and Multi-National Enterprises 
The composition of corporate organizational structures can vary widely, and it is worth exploring which 
structure is most suitable for enabling businesses to enjoy maximum tax benefits. This involves 
considerations such as the requirements of different tax jurisdictions. It is important to carefully assess 
the tax implications of various organizational structures to ensure compliance with local tax laws and 
regulations, as well as to take advantage of any available tax incentives or exemptions. By doing so, 
businesses can optimize their tax position and minimize tax liabilities across different tax jurisdictions. 
 
At the same time, groups can also benefit from establishing overseas group companies, such as in 
Hong Kong, BVI, and the Cayman Islands, to enjoy additional tax incentives. By leveraging the 
establishment of overseas group entities in these jurisdictions, companies can potentially access a 
wider range of tax benefits and incentives, including preferential tax rates, tax exemptions, and other 
advantages that may not be available in their domestic jurisdiction. Careful consideration of the tax 
implications and benefits of establishing overseas group companies in these specific locations can 
contribute to a more efficient and advantageous tax position for the group as a whole. 
 
In addition, the seminar will also introduce several Mainland China tax penalty cases, including illegal 
foreign exchange transactions, individual income tax issues, withholding and payment of individual 
income tax, cross-border taxation, invoice fraud, tax evasion, as well as cases involving tax liabilities 
following the deregistration of enterprises. 
 
In addition to delving into the intricacies of corporate income tax, this seminar will also provide 
comprehensive insights into the realm of individual income tax in Mainland China. Participants can 
expect to gain a deeper understanding of the various aspects of individual income tax. 
 
After attending this seminar, you will acquire a comprehensive understanding of the following tax 
concepts:-  
1. Group restructuring of Mainland China and Hong Kong entities 
2. Use of offshore entity 
3. Court cases for Penalty in Mainland China 
4. Basic Mainland China Individual Income Tax 
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Date: 9 March 2024 (Saturday) 

16 March 2024 (Saturday) 
23 March 2024 (Saturday) 

Time: 10:00am – 12:30pm (9:45am Registration) 
Hybrid Mode 
A. Physical Seminar 
Capacity: 30 participants (first-come, first-served basis) 
Venue: ONC Lawyers - 19th Floor, Three Exchange Square, 8 Connaught Place, 

Central, Hong Kong 

Enrolment Fee: HK$500 
HK$700 

Member or Associate of AHKA 

Non-member 

B. Webinar 
Venue: ZOOM (webinar access link will only be sent by email to the 

participants, who have paid the enrolment fee, one or two days before 
the date of the webinar) 

Enrolment Fee: HK$600 
HK$800 

Member or Associate of AHKA 

Non-member 
Medium: Cantonese 
CPD Hours: 7.5 hours 
Online Enrolment: Please Click Here 

Deadline: 6 March 2024 (Wednesday) 
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About the Speaker: 

Mr. Henry Kwong 
Senior Tax Advisor 
ONC Lawyers 
 

Henry Kwong’s practice focuses on tax advisory and compliance, 

covering Hong Kong, China and international taxation, as well as transfer 

pricing to Hong Kong-listed entities and multi-national corporations. He 

was the prize winner in the International Tax and Advanced Taxation 

Practice of Certified Tax Adviser (CTA) Qualifying Examination. 

 

Henry first started his career in the Hong Kong Corporate Tax 

Department of a Big 4 CPA firm for a number of years and later became 

the Tax Partner of sizable CPA firm in Hong Kong. During the period, 

Henry led a team of around 20 staff members and developed the China 

Tax and Transfer Pricing Practices for the firm. 

 

Henry’ expertise in China, Hong Kong and international taxation (both 

corporate and individual income tax) as well as transfer pricing enables 

him to provide comprehensive tax planning solutions to clients. 

 

Henry has extensive experience in assisting a number of corporations 

and individuals in handling field audit and tax investigation conducted by 

Unit 4 of the Hong Kong Inland Revenue Department as well as the Tax 

Appeal to Board of Review 
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To : The Association of Hong Kong Accountants  

Email : ahka_enrolment@ahka.hk Enquiries : 3520 2546 

Fax : 3547 8088 

Hybrid Seminars on Hong Kong Taxation (3 Sessions) 
Course Code: 042024 

9, 16 and 23 March 2024 (Saturday) 
 

c Member or Associate of AHKA (No.:  ) 

c Non-Member 

Full Name :  

Firm’s Name :  

Phone No. :  Email :  
 
Enrolment Fee:  A. Physical Seminar 

Member or Associate of AHKA 

Non-Member 

 
B. Webinar 
Member or Associate of AHKA 

Non-Member 

 

HK$500 

HK$700 

 
 

HK$600 

HK$800 
 

Cheque No.:  Bank:  Amount: HK$  
 

Signature:   Date:   
 
Please complete the enrolment form together with your cheque for the full amount made payable to 
“The Association of Hong Kong Accountants O/B The Association of Hong Kong Accountants 
Limited” and send to Unit E6, 2/F., Hong Kong Industrial Building, 444-452 Des Voeux Road West, 
Hong Kong. 
 
Notes: 
1. Enrolments for the seminar are accepted on the first-come-first-served basis. Priority will be given to AHKA’s 

members or associates. 
2. Confirmation and webinar access link will be sent by email one or two day before the date of the 

webinar. 
3. Please use your seminar registration name to login into the webinar seminar. 
4. If Typhoon Signal No. 8 or higher / Black Rainstorm warning is hoisted, the seminar will be postponed and 

new arrangement will be announced. 
5. Personal data collected from the enrollee may be used by the Association to inform you of this seminar, 

and any other training activities, the benefits, goods, services, facilities and events to be organized or 
provided by the Association. An enrollee may opt out from receiving such materials at any time by sending 
a letter to the Association’s privacy officer. 


